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This Schedule is attached to and forms part of the Agreement of Purchase and Sale between:

BUYER,..........................................................................................................................................................., and

SELLER,..................................................................................................................................................................

for the property known as...........................................................................................................................................

........................................................ dated the ......................................... day of .................................., 20......... .

This form must be initialed by all parties to the Agreement of Purchase and Sale.

Schedule
Agreement of Purchase and Sale

Form 105
for use in the Province of Ontario

INITIALS OF BUYER(S):                          INITIALS OF SELLER(S):  
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	clauses1: The Parties agree and acknowledge that no information provided by HomeLife Landmark Realty Inc., Brokerage is to be construed as expert legal, financial, tax, building condition, construction, environmental or other professional advice and that they have had opportunity to consult any such professional advisers prior to signing this agreement.

HomeLife Landmark Realty Inc., Brokerage requires all deposit money to be made by "Bank Draft" or "Certified Cheque" payable to HomeLife Landmark Realty Inc., Brokerage [the Deposit Holder] in TRUST. The Buyer agrees to deliver a certified cheque or bank draft to the Deposit Holder on account of the deposit prior to 5:00PM on the first banking day following the date upon which this Agreement is accepted. 

The Parties to this Agreement agree that the Buyer is required to deliver the deposit cheque to the Deposit Holder within 24 Hours from the time stated in the section of “Confirmation of Acceptance” of this Agreement of Purchase and Sale. Unless the Deposit Holder receives such deposit within the time period stated herein, then this offer shall become terminated, and the Seller[s] shall have the right to offer the property for sale again without any consent and/or release from the Buyer. The Seller shall be at liberty to accept any other Offer[s]. The Buyer[s] also acknowledges and fully understands that in such event, and without prejudice to or limiting the rights of the Seller[s], the Seller[s] may also claim for damages upon the default of the Buyer’s covenants and obligations to be performed under this Agreement of Purchase and Sale.

The Buyer and Seller agree and acknowledge that the deposit herein shall be placed in a term deposit note in TD Canada Trust and held in trust by the deposit holder, provided that:
1] The amount of the deposit or any further deposit is greater than $10,000.00; 
2] The Deposit is to be held more than Thirty [30] days from the date of a “FIRM SALE” to the completion date;
3] The Buyer provides the deposit holder with a Social Insurance Number in writing prior to the completion date.

The interest earned to be paid to the beneficial owner of the trust money less an Administrative Fee of One Hundred Dollars [$100.00] or per any further deposit[s]. In the event the interest earned does not exceed One Hundred Dollars [$100.00] per deposit, such interest shall be retained by the Brokerage as full payment of the Administrative Fee and no accounting statement will be provided. In the event the amount of any deposit or any further deposit is less than $10,000.00 and/or held for less than Thirty [30] days from the date of a “FIRM SALE” to the completion date, such deposit shall be placed in the deposit holder’s non-interest bearing Real Estate Trust Account and no interest or accounting statement will be provided.

The Seller represents and warrants that during the time the Seller has owned the property, the use of the property and the buildings and structures thereon has not been for the growth or manufacture of any illegal substances, and that to the best of the Seller's knowledge and belief, the use of the property and the buildings and structures thereon has never been for the growth or manufacture of illegal substances. This warranty shall survive and not merge on the completion of this transaction.

Both the Buyer and Seller consent to allow the Listing Brokerage and its Salespersons/Brokers to use the information of this transaction for future marketing purpose before and after completion of this transaction.
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